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Strong fiscal year despite challenging market environment

EUR 68 million
Adj. EBITDA1)

+4% compared to 2019

EUR 795 million
Net revenue

+2% compared to 2019

8.5%
Adj. EBITDA margin

Compared to 8.3% in 2019

EUR 1.50
Dividend per share2)

18,736
Units in the order-book 

for 2021+

EUR 640 million
Order volume at the 

end of Dec. 2020 
compared to EUR 395m 2019

1) Adjustments of EUR 1.7 million for 2020 mainly relate to transaction and consulting costs
2) Proposal to the Annual General Meeting
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Key achievements in 2020

Resumption and stabilization of production in Germany after Corona shutdown 
thanks to 3,000 dedicated employees

Successful IPO provides financial flexibility for future growth

Launch of the RENT AND TRAVEL App

Very successful participation at the Caravan Salon in Düsseldorf

Continues to drive innovation of the LV-industry

Ground-breaking for expansion of the Hungarian facility
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All key figures improved in 2020

in EUR m Full year Fourth Quarter

2019 2020 2019 2020

Net revenue 780.4 794.6 1.8% 226.1 221.5 (2.0)%

Premium 684.9 687.3 0.3% 199.1 192.5 (3.3)%

Luxury 95.4 107.3 12.4% 27.1 29.0 7.0%

Gross revenue 803.5 806.1 0.3% 216.8 228.9 5.6%

Adj. EBITDA1) 65.0 67.7 4.1% 20.1 20.3 1.0%

Adj. EBITDA margin 8.3% 8.5% 0.2 pp 9.3% 8.9% (0.4) pp

EBITDA 64.3 66.0 2.7% 19.9 19.6 (1.5)%

Equity ratio 31.6% 43.3% 11.7 pp 31.6% 43.3% 11.7 pp

Net debt ratio 31.0% 19.0% 12.0 pp 31.0% 19.0% 12.0 pp

Notes: 1) Adjustments of EUR 1.7 million for 2020 mainly relate to transaction and consulting costs
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We increased revenues in a challenging environment 
thanks to a shift towards higher-valued vehicles

Revenue per 
segment

(EUR m)

Revenue split per 
product category

(EUR m)

+1.8%

684.9 687.3

95.4 107.3

780.4 794.6

2019 2020

215.4 207.9

394.5 393.5

149.7 170.0

20.8 23.2

2019 2020

Units per product 
category

-5.4%

13,932 12,705

7,508
7,017

4,289
4,627

25,729
24,349

2019 2020

🀫 Luxus

🀫 Premium

🀫 Aftersales

🀫 CUVs

🀫 Motorhomes

🀫 Caravans

🀫 CUVs

🀫 Motorhomes

🀫 Caravans

780.4 794.6

+1.8%
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Notes: 1)  Adjustments of EUR 1.7 million for 2020 mainly relate to transaction and consulting costs
2) Gross profit = Net revenues minus material expenses

8.3%
8.5%

65.0
67.7

2019 2020

+4.1%

Profitability on track despite challenging environment

Adj. EBITDA1) and margin evolution 
(EUR m)

Gross Profit2) and margin
(EUR m)

2019 2020

214,9 236,4

27.0%

30.3%

+10.0%
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Operating Cash Flow 
(EUR m)

Efficient Working Capital Management boosts 
Cash Flow from Operations

44.1

71.0

 Operating 
Cash Flow

2019 2020

(94.3)

(54.6)

(9.6)

(8.6)

7.6 8.9

Financial Liabilities Other financial debt
Cash and cash equivalents

96.3

2019 2020

54.3

Ratio 
1.5

Ratio 
0.8

Net debt development 
(EUR m)

Net debt / Adj. EBITDA

+61.2%
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13,072

18,736

640
395

Record order backlog driven by sustainable demand

2019 2020

Order backlog development

2019 2020

Order Backlog as of 31/12
(# units)

Order Backlog as of 31/12
(EUR m)



11

Agenda

Financials

Market & Strategy

Highlights 2020

Outlook



12

MEGA 
TRENDS

Product enhancements & 
innovation & connectivity
Change in consumer preferences and 

vehicles equipped with latest 
technology

Neo-ecology
Increasing environmental 

awareness through regulatory 
and customer demands

New work
Freedom in work design leads to 

blurring of the lines between 
private life and business

Regional tourism
Increasing popularity of holidays 
close to home and avoidance of 
mass tourism as well as a trend 

towards multiple short trips

Aging population
People get older with wealthy 

consumers moving into key customer 
age of 45 years and older who don’t 

retire when getting old

Source: German Federal Office of Statistics, IfD Allensbach

Sharing economy/rental
Access over ownership trend 
and desire to use latest and 

most modern products

Younger consumers
Growing popularity with 

younger consumers driven by 
increasing importance of 
individualisation & activity

Strong, sustainable and structural megatrends provide 
strong growth opportunities…
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29 31 34 36 38 41
78 93 111 129 147 165

2020 2021E 2022E 2023E 2024E 2025E

Caravans Motor caravans

76 77 77 77 76 76

159 174 194 214 234 255

2020 2021E 2022E 2023E 2024E 2025E

Caravans Motor caravans

European leisure vehicles registrations (k units)

Source: CIVD, ECF, KBA

Note: (1) Based on new registrations (2) Figures refer to the change from June 2020 vs prior year unless other month stated

Strong growth dynamics estimated

New German leisure vehicles registrations (k units)

Total CAGR (%)

16.2 %
7.2%

… leading to an accelerated market development which we 
want to shape.

Our German home market constitutes the 
European growth engine with a CAGR of 14.0%

German motorhomes new registrations are 
expected to grow with a CAGR of 16.2% 
(previously 8.7%) - Caravans with a CAGR of 
7.2% (previously 5.7%)

235 251 271 291 311 331

107 124 144
165 185 206

Market expectation has significantly increased 
since the last forecast in 2020

The overall market in Europe is now expected to 
grow with a CAGR of 7.1% (previously 4.0%) -
driven by a CAGR of 9.9% for motor caravans 
(previously 5.7%)

14.0%

Total CAGR (%)

9.9 %
7.1%
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LEVERAGING 
INNOVATIONS WITH 

REGARD TO E-
MOBILITY 

AND LIGHTWEIGHT
CONSTRUCTION

INCREASING ITS
PRODUCTION 

CAPACITY
THROUGH 

INVESTMENTS AND 
OPTIMIZED 

UTILISATION

FURTHER 
EXPANDING THE 

RENT AND TRAVEL 
RENTAL PLATFORM 

BASED ON THE 
STABLE DEALER 

NETWORK

We will use three levers to capture the full potential of the 
anticipated market growth

Knaus Tabbert will further strengthen its market position by…



15

To take advantage of the positive market trend, we will push 
ahead with capacity expansion at our sites

Increase in capacities for furniture construction and 
assembly by optimizing use of our production network 
within the Group. 

Full utilization of the new assembly line in Hungary with a 
technical capacity of plus 4,000 units in 2022, about two
years earlier than originally planned. 

Hiring of a total of 500 new employees in manufacturing.

In total, we will invest more than EUR 65 million in 2021, 
of which around EUR 50 million will be used to expand the
Group's production capacities.

Increase production on existing assembly lines by setting 
up new shift models and additional shifts as required. 
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We will foster our digital business model based on the sharing 
economy trend and our existing dealer network

Strong and tangible relationships with a network of around 
170 dealers provide proximity to the end customer.

RENT AND TRAVEL attracts completely new buyer groups 
and thus creates further sales potential and additional 
revenue streams.

The platform has become one of the top 3 German rental 
websites for leisure vehicles and has expanded into Italy 
and Sweden.

The unique app for end customers and the in-house 
developed booking software for rental companies
underscore KTG’s digitalization expertise. 
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We will continue to drive the innovation of the LV-industry

DIGITALIZATION

Selected focus areas of KTG’s R&D department

Knaus Tabbert employs more than 100 people in its
research and development departments.

Cumulatively, around EUR 36 million were invested in 
research & development between 2017 and 2020 - including
initial steps towards e-mobility. 

The company holds around 200 registered trademarks, 
patents and designs in key markets.

 European Innovation 
Award“ for WEINSBERG 
CaraCito

 Six awards from „King 
Customer” for the 
caravans of Knaus Tabbert

 A total of 13 placements 
in the „King Customer 
Award” for Knaus Tabbert.

Recent
Accomplishments

PRODUCTION 
TECHNOLOGY

TESTING 
PROCESSES

INCREASE OF
SELF-SUFFICIENCY
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We have a clear roadmap to e-mobility

Creating the prerequisitsfor e-mobility with
lightweight construction, fiber-reinforced
frame technology and a special lightweight
chassis

Research of a hybrid drive system that
enables both emission-free operation in 
restricted areas and a range close to that
of today's combustion engines. 

Significantly reducing the towed load
for the towing vehicle by providing a 
separate electric drive for the caravan.

LIGHTWEIGHT 
CONSTRUCTION

SEPERATE 
ELECTRIC DRIVE

HYBRID DRIVE 
SYSTEMS

FULLY ELECTRIC 
VEHICLE

WEINSBERG CaraCito Concept

Emission-free vacations with
fully electric leisure vehicles
- a step into the clean future
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Outlook 2021

Sales expected to rise 20-22 percent in 2021
(2020: EUR 795 million)

Adj. EBITDA Margin expected to be at around the prior-year level of more than 8 percent despite 
anticipated rising material cost and start-up costs caused by the strong increase in production.

CAPEX of EUR 65 million planned in 2021, thereof EUR 50 million for additional capacity.

Updated medium-term market expectation of the CIVD1) (Forecast 2020 -2025) is significantly 
higher than the assumptions at the time of the IPO

1) Caravaning Industry Association e.V. „CIVD Studie Prognose Freizeitfahrzeugabsatz 2020 2025 // Update 2021 “ https://www.civd.de/en/
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Disclaimer

This presentation and the information contained herein are for information purposes only and should not be treated as investment advice or recommendation. It is not, 
and nothing in it should be construed as an offer for sale, or as a solicitation of an offer to purchase or subscribe to, any securities in any jurisdiction. Neither this 
presentation nor anything contained therein shall form the basis of, or be relied upon in connection with, any commitment or contract whatsoever. This presentation does 
not constitute a prospectus in whole or in part, and any decision to invest in securities should be made solely on the basis of the information to be contained in a 
prospectus and on an independent analysis of the information contained therein. This presentation may not, at any time, be reproduced, distributed or published (in whole 
or in part) without prior written consent of Knaus Tabbert AG. Any securities referred to herein have not been and will not be registered under the U.S. Securities Act of 
1933, as amended (the “Securities Act”), or the laws of any state of the United States, and may not be offered, sold or otherwise transferred in the United States absent 
registration or pursuant to an available exemption from registration under the Securities Act. 

Certain financial information including financial information as of and for the nine-month period ended September 30, 2020 is unaudited. This presentation contains 
certain supplemental financial or operative measures that are not calculated in accordance with International Financial Reporting Standards as adopted by the European 
Union (“IFRS”) or any other generally accepted accounting principles, and are therefore considered non-IFRS measures. Knaus Tabbert AG believes that such non-IFRS 
measures, when considered in conjunction with (but not in lieu of) other measures that are computed in accordance with IFRS, enhance the understanding of its 
business, results of operations, financial position or cash flows. There are, however, material limitations associated with the use of non-IFRS measures including (without 
limitation) the limitations inherent in the determination of relevant adjustments. The non-IFRS measures used by us may differ from, and may not be comparable to, 
similarly-titled measures used by other companies. 

The information contained in this presentation has not been independently verified, and no representation or warranty, express or implied, is made as to the fairness, 
accuracy, completeness or correctness of the information contained herein and no reliance should be placed on it. Knaus Tabbert AG does not accept any liability for any 
loss howsoever arising (in negligence or otherwise), directly or indirectly, from this presentation or its contents or otherwise arising in connection with this presentation. 
This shall not, however, restrict or exclude or limit any duty or liability to a person under any applicable law or regulation of any jurisdiction which may not lawfully be 
disclaimed (including in relation to fraudulent misrepresentation). The information contained in this presentation is provided as of the date of this presentation and is 
subject to change without notice. 

This presentation may contain forward-looking statements about Knaus Tabbert AG. These statements are based on the current views, expectations, assumptions and 
information of management, and are based on information currently available to management. Forward-looking statements can be identified by words such as 
“anticipates,” “intends,” “plans,” “seeks,” “believes,” “estimates,” “expects” and similar references to future periods. Any such forward-looking statements involve known 
and unknown risks which may cause actual results to differ significantly from any future results expressed or implied. While Knaus Tabbert AG believes that the 
assumptions made and the expectations reflected in this presentation are reasonable, no assurance can be given that such assumptions or expectations will prove to 
have been correct. The risks and uncertainties which these forward-looking statements may be subject to include (without limitation) future market developments, general 
economic conditions, including, among other things, the unemployment rate, the level of consumer prices, wage levels, and the impact of the COVID-19 pandemic or 
other public health crises, as well as changes in laws and regulations. 

Knaus Tabbert AG assumes no liability whatsoever to update these forward-looking statements or to adjust them to future events or developments. 


